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EASTERN HILLS METROPOLITAN DISTRICT NOS. 2, 4, 5 AND 6 
 

2025 CONSOLIDATED ANNUAL REPORT  
TO 

THE CITY OF AURORA 
 

 Pursuant to § 32-1-207(3)(c) and the Amended and Restated Service Plans for Eastern Hills 
Metropolitan District Nos. 2, 4, 5 and 6 (collectively, the “Districts”), the Districts are required to 
provide an annual report for the preceding year. The report is to include information concerning 
matters which occurred during the prior fiscal year. 

 For the year ending December 31, 2025, the Districts make the following report: 

Service Plan Requirements 

1. Boundary changes made or proposed to the Districts’ boundaries as of 
December 31 of the prior year. 
The Districts neither made nor proposed boundary changes in 2025.  

2. Intergovernmental Agreements with other governmental entities, either 
entered into or proposed, as of December 31 of the prior year. 
The Districts did not enter into or propose any intergovernmental agreements in 
2025. 

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the 
prior year. 
As of December 31, 2025, the Districts did not adopt rules and regulations. 

4. A summary of any litigation which involves the Districts’ Public 
Improvements as of December 31 of the prior year. 
To our actual knowledge, based on review of the court records in Arapahoe County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts’ public improvements as of December 31, 2025. 

5. Status of the Districts’ construction of the Public Improvements as of 
December 31 of the prior year. 
The Districts did not construct any public improvements in 2025.  

6. A list of all facilities and improvements constructed by the Districts that have 
been dedicated to and accepted by the City of Aurora (the “City”) as of 
December 31 of the prior year. 
The Districts did not construct any facilities or improvements dedicated to or 
accepted by the City in 2025. 

7. The assessed valuation of the Districts for the current year. 
District No. 2’s assessed valuations is $2,387,889. 
District No. 4’s assessed valuations is $64,579,519. 
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District No. 5’s assessed valuations is $739,107.  
District No. 6’s assessed valuations is $1,766,585. 

8. Current year budget including a description of the Public Improvements to be 
constructed in such year. 
The 2026 budgets for the Districts are attached hereto as Exhibit A. As of the date 
of filing this report, the Districts do not plan to construct any Public Improvements 
in 2025.  

9. Audit of the Districts’ financial statements, for the year ending December 31 
of the previous year, prepared in accordance with generally accepted 
accounting principles or audit exemptions, if applicable: 
The 2025 Audit Exemption Applications for District Nos. 2, 5, and 6 are attached 
hereto as Exhibit B. District No. 4’s 2025 Audit is in process and will be provided 
as a Supplement to this report.  

10. Notice of any uncured events of default by the Districts, which continue beyond 
a ninety (90) day period, under any Debt instrument: 
The Districts did not receive notice of any uncured events of default by the Districts, 
which continued beyond a ninety (90) day period, under any Debt instrument. 

11. Any inability of the Districts to pay their obligations as they come due, in 
accordance with the terms of such obligations, which continue beyond a ninety 
(90) day period: 
There was not any inability of the Districts to pay their obligations as they came 
due, in accordance with the terms of such obligations, which continued beyond a 
ninety (90) day period. 
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§ 32-1-207(3) Statutory Requirements 

 
1. Boundary changes made.  

The Districts did not make  boundary changes in 2025.  
2. Intergovernmental Agreements entered into or terminated with other 

governmental entities. 
The Districts did not enter into or terminate any intergovernmental agreements in 
2025. 

3. Access information to obtain a copy of rules and regulations adopted by the 
board. 
As of December 31, 2025, the Districts did not adopt rules and regulations. 

4. A summary of litigation involving public improvements owned by the Districts. 
To our actual knowledge, based on review of the court records in Arapahoe County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts’ public improvements as of December 31, 2025. 

5. The status of the construction of public improvements by the Districts. 
The Districts did not construct any public improvements in 2025.  

6. A list of facilities or improvements constructed by the Districts that were 
conveyed or dedicated to the county or municipality. 
The Districts did not construct any facilities or improvements dedicated to or 
accepted by the City in 2025. 

7. The final assessed valuation of the Districts as of December 31st of the reporting 
year. 
District No. 2’s assessed valuations is $2,387,889. 
District No. 4’s assessed valuations is $64,579,519. 
District No. 5’s assessed valuations is $739,107.  
District No. 6’s assessed valuations is $1,766,585. 

8. A copy of the current year’s budget. 
The 2026 budgets for the Districts are attached hereto as Exhibit A. 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
The 2025 Audit Exemption Applications for District Nos. 2, 5, and 6 are attached 
hereto as Exhibit B. District No. 4’s 2025 Audit is in process and will be provided 
as a Supplement to this report.  
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10. Notice of any uncured defaults existing for more than ninety (90) days under 
any debt instrument of the Districts. 
The Districts did not receive notice of any uncured defaults existing for more than 
ninety (90) days under aby Debt instrument of the Districts. 

11. Any inability of the Districts to pay their obligations as they come due under 
any obligation which continues beyond a ninety (90) day period. 
There was not any inability of the Districts to pay their obligations as they came 
due under any obligation which continued beyond a ninety (90) day period



 

 
EXHIBIT A 
2026 Budgets 



EASTERN HILL METROPOLITAN DISTRICT NO. 2 
2026 

BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for the Eastern Hill Metropolitan District 
No. 2. 
 
Eastern Hill Metropolitan District No. 2 has adopted a budget for one fund, a General Fund, to 
provide for the payment of operating and maintenance expenditures. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be property taxes from the imposition 
of a 70.000 mill levy on property within the district for 2026, all of which will be dedicated to the 
General Fund.  
 



Eastern Hills Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 70,809$          133,798$             139,604$        139,604$        200,867$             

Revenues:
Property taxes 84,253            85,114                 85,107            85,114            167,152               
Ownership taxes 7,091              5,426                   2,498              5,426              10,348                 
Miscelleanous Income -                     -                          702                 -                     -                          
Interest income 5,844              35                        3,302              6,000              35                        

Total revenues 97,188            90,575                 91,609            96,540            177,535               

Total funds available 167,997          224,373               231,213          236,144          378,402               

Expenditures:
Treasurer's fees 1,296              1,277                   1,280              1,277              2,507                   
Insurance 8,476              9,000                   8,888              9,000              9,500                   
Accounting 6,768              6,500                   3,807              7,000              7,500                   
Legal 11,173            17,000                 4,956              17,000            17,000                 
Miscellaneous 680                 500                      860                 1,000              1,000                   
Contingency -                     187,380               -                     -                     335,570               
Emergency reserve -                     2,716                   -                     -                     5,325                   

Total expenditures 28,393            224,373               19,791            35,277            378,402               

Ending fund balance 139,604$        -$                        211,422$        200,867$        -$                        

Assessed value (000's) 1,215,921$          2,387,889$          

Mill levy 70.000                 70.000                 



EASTERN HILL METROPOLITAN DISTRICT NO. 4 
2026

BUDGET MESSAGE 

Attached please find a copy of the adopted 2026 budget for the Eastern Hill Metropolitan District 
No. 4. 

Eastern Hill Metropolitan District No. 4 has adopted a budget for one fund, a General Fund, to 
provide for the payment of operating and maintenance expenditures. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary sources of revenue for the district in 2026 will be property taxes from the imposition 
of a 70.000 mill levy on property within the district for 2026, all of which will be dedicated to the 
General Fund.  



Eastern Hills Metropolitan District No. 4
Adopted Budget

General Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 1,080,437$        1,230,438$       7,441,705$        7,441,705$        15,710,471$          

Revenues:
Property taxes 5,861,115          7,948,968         7,950,092          7,948,968          4,520,566              
Ownership taxes 346,244             476,938            211,838             476,938             271,234                 
Interest Income 261,702             400                   186,074             400                    400                        

Total revenues 6,469,061          8,426,306         8,348,004          8,426,306          4,792,200              

Total funds available 7,549,498          9,656,744         15,789,709        15,868,011        20,502,671            

Expenditures:
Accounting 6,024                 8,500                2,653                 9,500                 9,500                     
Audit -                         5,500                -                         5,500                 6,500                     
Insurance 5,130                 10,000              5,205                 5,205                 8,000                     
Legal 8,675                 18,000              4,824                 18,000               18,000                   
Miscellaneous 30                      1,500                40                      100                    1,000                     
Treasurer's fees 87,934               119,235            119,251             119,235             67,808                   
Contingency -                         8,491,220         -                         -                         20,248,097            
Repay developer advances -                         750,000            -                         -                         -                             
Emergency reserve -                         252,789            -                         -                         143,766                 

Total expenditures 107,793             9,656,744         131,973             157,540             20,502,671            

Ending fund balance 7,441,705$        -$                      15,657,736$      15,710,471$      -$                           

Assessed value (000's) 113,556,690$   64,579,519$          

Mill levy 70.000              70.000                   



EASTERN HILL METROPOLITAN DISTRICT NO. 5 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for the Eastern Hill Metropolitan District 
No. 5. 
 
Eastern Hill Metropolitan District No. 5 has adopted a budget for one fund, a General Fund, to 
provide for the payment of operating and maintenance expenditures. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be property taxes from the imposition 
of a 70.000 mill levy on property within the district for 2026, all of which will be dedicated to the 
General Fund.  
 



Eastern Hills Metropolitan District No. 5
Adopted Budget

General Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 580,471$           650,335$           673,856$           673,854$           702,468$           

Revenues:
Property taxes 74,988               19,405               19,384               19,405               51,737               
Ownership taxes 4,899                 1,382                 15,096               18,000               3,322                 
Interest Income 33,396               1,000                 14,859               20,000               1,000                 

Total revenues 113,283             21,787               49,339               57,405               56,059               

Total funds available 693,754             672,122             723,195             731,259             758,527             

Expenditures:
Accounting 6,032                 6,500                 2,992                 6,500                 7,000                 
Insurance 4,856                 5,500                 4,907                 5,000                 5,500                 
Legal 7,755                 20,000               3,810                 15,000               20,000               
Miscellaneous 125                    2,000                 69                      2,000                 2,000                 
Treasurer's fees 1,132                 291                    509                    291                    776                    
Contingency -                         287,177             -                         -                         721,569             
Repay developer advances -                         350,000             -                         -                         -                         
Emergency reserve -                         654                    -                         -                         1,682                 

Total expenditures 19,900               672,122             12,287               28,791               758,527             

Ending fund balance 673,854$           -$                       710,908$           702,468$           -$                       

Assessed value (000's) 277,215$           739,107$           

Mill levy 70.000               70.000               



EASTERN HILL METROPOLITAN DISTRICT NO. 6 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for the Eastern Hill Metropolitan District 
No. 6 
 
Eastern Hill Metropolitan District No. 6 has adopted a budget for one fund, a General Fund, to 
provide for the payment of operating and maintenance expenditures. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be property taxes from the imposition 
of a 70.000 mill levy on property within the district for 2026, all of which will be dedicated to the 
General Fund.  
 



Eastern Hills Metropolitan District No. 6
Adopted Budget

General Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 2,641,731$       3,024,689$        3,078,803$        3,078,801$       3,374,129$        

Revenues:
Property taxes 290,452            204,400             204,388             212,820            123,661             
Ownership taxes 19,519              12,296               13,692               12,000              7,452                 
Interest income 152,870            1,000                 68,633               100,000            1,000                 

Total revenues 462,841            217,696             286,713             324,820            132,113             

Total funds available 3,104,572         3,242,385          3,365,516          3,403,621         3,506,242          

Expenditures:
Repay developer advances -                        2,200,000          -                         -                        -                         
Treasurer's fees 4,393                3,066                 3,190                 3,192                1,855                 
Accounting 6,841                6,500                 2,961                 10,000              6,500                 
Legal 10,289              10,000               3,518                 10,000              10,000               
Insurance 3,533                4,500                 4,259                 4,300                5,000                 
Miscellaneous 715                   1,000                 838                    2,000                1,000                 
Contingency -                        1,010,818          -                         -                        3,448,891          
Emergency reserve -                        6,501                 -                         -                        3,933                 

Total expenditures 25,771              3,242,385          14,766               29,492              3,477,179          

Ending fund balance 3,078,801$       -$                       3,350,750$        3,374,129$       29,063$             

Assessed value (000's) 2,920,005$        1,766,585$        

Mill levy 70.000               70.000               



 

EXHIBIT B 
2025 Audit Exemption Applications 
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	EASTERN HILLS METROPOLITAN DISTRICT NOS. 2, 4, 5 AND 6
	2025 CONSOLIDATED ANNUAL REPORT 
	TO
	THE CITY OF AURORA
	 Pursuant to § 32-1-207(3)(c) and the Amended and Restated Service Plans for Eastern Hills Metropolitan District Nos. 2, 4, 5 and 6 (collectively, the “Districts”), the Districts are required to provide an annual report for the preceding year. The report is to include information concerning matters which occurred during the prior fiscal year.
	 For the year ending December 31, 2025, the Districts make the following report:
	Service Plan Requirements
	1. Boundary changes made or proposed to the Districts’ boundaries as of December 31 of the prior year.
	The Districts neither made nor proposed boundary changes in 2025. 
	2. Intergovernmental Agreements with other governmental entities, either entered into or proposed, as of December 31 of the prior year.
	The Districts did not enter into or propose any intergovernmental agreements in 2025.
	3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the prior year.
	As of December 31, 2025, the Districts did not adopt rules and regulations.
	4. A summary of any litigation which involves the Districts’ Public Improvements as of December 31 of the prior year.
	To our actual knowledge, based on review of the court records in Arapahoe County, Colorado and the Public Access to Court Electronic Records (PACER), there is no litigation involving the Districts’ public improvements as of December 31, 2025.
	5. Status of the Districts’ construction of the Public Improvements as of December 31 of the prior year.
	The Districts did not construct any public improvements in 2025. 
	6. A list of all facilities and improvements constructed by the Districts that have been dedicated to and accepted by the City of Aurora (the “City”) as of December 31 of the prior year.
	The Districts did not construct any facilities or improvements dedicated to or accepted by the City in 2025.
	7. The assessed valuation of the Districts for the current year.
	District No. 2’s assessed valuations is $2,387,889.
	District No. 4’s assessed valuations is $64,579,519.
	District No. 5’s assessed valuations is $739,107. 
	District No. 6’s assessed valuations is $1,766,585.
	8. Current year budget including a description of the Public Improvements to be constructed in such year.
	The 2026 budgets for the Districts are attached hereto as Exhibit A. As of the date of filing this report, the Districts do not plan to construct any Public Improvements in 2025. 
	9. Audit of the Districts’ financial statements, for the year ending December 31 of the previous year, prepared in accordance with generally accepted accounting principles or audit exemptions, if applicable:
	The 2025 Audit Exemption Applications for District Nos. 2, 5, and 6 are attached hereto as Exhibit B. District No. 4’s 2025 Audit is in process and will be provided as a Supplement to this report. 
	10. Notice of any uncured events of default by the Districts, which continue beyond a ninety (90) day period, under any Debt instrument:
	The Districts did not receive notice of any uncured events of default by the Districts, which continued beyond a ninety (90) day period, under any Debt instrument.
	11. Any inability of the Districts to pay their obligations as they come due, in accordance with the terms of such obligations, which continue beyond a ninety (90) day period:
	There was not any inability of the Districts to pay their obligations as they came due, in accordance with the terms of such obligations, which continued beyond a ninety (90) day period.
	§ 32-1-207(3) Statutory Requirements
	1. Boundary changes made. 
	The Districts did not make  boundary changes in 2025. 
	2. Intergovernmental Agreements entered into or terminated with other governmental entities.
	The Districts did not enter into or terminate any intergovernmental agreements in 2025.
	3. Access information to obtain a copy of rules and regulations adopted by the board.
	As of December 31, 2025, the Districts did not adopt rules and regulations.
	4. A summary of litigation involving public improvements owned by the Districts.
	To our actual knowledge, based on review of the court records in Arapahoe County, Colorado and the Public Access to Court Electronic Records (PACER), there is no litigation involving the Districts’ public improvements as of December 31, 2025.
	5. The status of the construction of public improvements by the Districts.
	The Districts did not construct any public improvements in 2025. 
	6. A list of facilities or improvements constructed by the Districts that were conveyed or dedicated to the county or municipality.
	The Districts did not construct any facilities or improvements dedicated to or accepted by the City in 2025.
	7. The final assessed valuation of the Districts as of December 31st of the reporting year.
	District No. 2’s assessed valuations is $2,387,889.
	District No. 4’s assessed valuations is $64,579,519.
	District No. 5’s assessed valuations is $739,107. 
	District No. 6’s assessed valuations is $1,766,585.
	8. A copy of the current year’s budget.
	The 2026 budgets for the Districts are attached hereto as Exhibit A.
	9. A copy of the audited financial statements, if required by the “Colorado Local Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from audit, as applicable.
	The 2025 Audit Exemption Applications for District Nos. 2, 5, and 6 are attached hereto as Exhibit B. District No. 4’s 2025 Audit is in process and will be provided as a Supplement to this report. 
	10. Notice of any uncured defaults existing for more than ninety (90) days under any debt instrument of the Districts.
	The Districts did not receive notice of any uncured defaults existing for more than ninety (90) days under aby Debt instrument of the Districts.
	11. Any inability of the Districts to pay their obligations as they come due under any obligation which continues beyond a ninety (90) day period.
	There was not any inability of the Districts to pay their obligations as they came due under any obligation which continued beyond a ninety (90) day period
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